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P LATTE I NSTITUTE
T RANSPARENCY
C ONFERENCE IS
N OV . 18
W OULD GREATER TRANSPARENCY
What: Nebraska’s first
conference devoted to
Government Transparency.
Where: University of Nebraska
Union in Lincoln.
When: 9 a.m. – 4:30 p.m. on
Tuesday, Nov. 18.
Presenters: John Stossel,
Co-Anchor of
20/20
Shane Osborn,
Nebraska State
Treasurer
Dr. Charlyne
Berens,
UNL Professor
Roger Lempke,
Platte Institute Executive
Director
Nicole Barrett, JD,
Unveiling Platte Institute’s
Unicameral Votes Online
website.
For more details or for a
conference brochure, visit
www.platteinstitute.org. There
are a limited number of tickets
available and the event is sure
to sell out. Ticket prices for the
conference and luncheon
together start at $75 prior to
Oct. 18.

HAVE HELPED AVERT CURRENT
ECONOMIC SITUATION ?
By Roger Lempke
Platte Institute Executive Director
CLICK ON THIS LINK to watch John Stossel’s interview

with Bill O’Reilly of Fox News. Whether or not you
agree with him about the current credit and
economic situation, you must admit that Stossel
does not mince words. Why do pundits have such
abiding faith (his word) that added government
involvement and oversight will resolve the current
tight credit situation? How do we know “the
bailout,” which uses taxpayer dollars and drives the
country deeper into debt, will actually stabilize the
situation? Why shouldn’t the government just “get
out of the way” and let market forces work?
If the American public had known firms were buying
bundles of high risk loans their investment decisions
would have likely been directed toward safer
alternatives. A bemused O’Reilly commented: “I had
no idea they (his personal investment firm) were
buying bad paper!” Had he known, his investments,
as well as millions of others, would have been
directed elsewhere. Firms (and their CEOs) with high
risk strategies would lose business and respond
appropriately. The market would have corrected
itself quite nicely.

M EDIA
I NFORMATION
If you are a member of the
media and would like more
information on anything in this
e-newsletter, please email Berk
Brown at
Media@PlatteInstitute.org or
call (402) 452-3737. Members
of the media may use any or all
parts of this information in
reproduction as long as proper
credit is given to the author and
to the Platte Institute for
Economic Research.

P AY IT F ORWARD
Do you like the Platte Chat? If
so, forward the email on to
others you think may like it or
direct them to sign-up for My
Platte on our web site.

A RE Y OU N EW TO
P LATTE C HAT ?
If you are new to Platte Chat
and are wondering what you
may have missed from earlier
editions, don't worry, simply
CLICK HERE to view our
Platte Chat archives.

Maybe the problem today actually results from a
lack of transparency. Financial experts always seem
to solve the last problem; like generals always
prepare for the previous war. Greater transparency
is needed to reveal the workings of the financial
market in clear and timely ways. The public has a
proven record for doing the right thing when it
knows what is going on—individual freedom coupled
with transparency is a steady and reliable economic
model. More layers of government involvement and
oversight consistently fail to solve immediate
problems and never predict future ones.
John Stossel believes in individual freedom—the
government should get out of the way. He will be in
Lincoln on November 18 to speak at the Platte
Institute Transparency in Government conference
luncheon. Early registration ends on October 15.
Sign up now to hear his cogent testimonials—you
won’t be disappointed.

L OCAL OPTION SALES TAX INCREASES
IN FOUR COMMUNITIES - IS THAT A
GOOD THING ?
Berk Brown
Platte Institute Editor

Today marks a new beginning in four Nebraska
communities when it comes to their local option
sales tax. Louisville sees an increase from 1 percent
to 1.5 in its sales tax effective today while Aurora, (1
percent), Exeter (1.5 percent) and Oconto (1
percent) are starting a new location option sales tax.
So how does the Platte Institute feel about this?
A little more than five months ago, we released the
study: Nebraska’s Tax Competitiveness: Should I Live in
Nebraska? Among the specific recommendations in
the study, authored by Dr. Ernie Goss of Creighton
University, is the following:
5.) To the extent possible, taxes should be levied,
administered and debated at the lowest level of
government (e.g .city rather than state).
Implementation of this recommendation will proved
a greater degree of oversight by citizens and a

resultant restrain to expand taxation. Recent history
shows Nebraska going the other direction.
c. A step in the right direction would be to expand
the allowance for local option sales taxes from 1.5
percent to 2.5 percent. This action should be
accompanied by a reduction in the state’s marginal
income tax rates.
Local control, citizen oversight and restraining
taxation expansion are all good things. The fact
these communities are exercising their abilities in
these areas also can be viewed as a good thing. In
fact, as stated above, the state legislature should let
these communities have the opportunity to
implement a local option sales tax as high as 2.5
percent. Currently, 65 communities are at the
maximum 1.5 percent and the legislature should give
them the freedom to increase it. In the case of these
four communities increasing their local option sales
tax effective today, the power of the people was on
display in voting to pass these measures. Power to
the people - we like that.
As an example, Aurora has set-up a Sales Tax
Expenditure Review Board separate from the city
council to ensure the use of the money being raised
is true with the intent – a funding source for
recreation needs. Citizen oversight and transparency
go hand-in-hand. On surface, this appears to be a
sound example of transparency and government
working in harmony.

I N CASE YOU MISSED IT ...
....Platte Institute Executive Director Roger Lempke took
part in the show “Mid-American Money” hosted by
Creighton University’s Dr. Ernie Goss on Sept. 9. The
video podcast can be viewed by CLICKING ON THIS LINK.
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